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  (225) 763-8748 SINGLE FAMILY FAX
PRESIDENT

       August 31, 2010
                                                 B U L L E T I N

TO:

PARTICIPATING LENDERS/BROKERS
FROM:

LOUISIANA HOUSING FINANCE AGENCY

RE:

FUNDS CURRENTLY AVAILABLE
PLEASE DISTRIBUTE THIS BULLETIN TO ALL OF YOUR OFFICES

(Make sure all Managers, Loan Officers, and Processors receive a copy of this bulletin)
AVAILABLE FUNDS

	PROGRAM –2010A
	Assistance
	RATE
	AMOUNT

	Assisted Program
	3.0%
	5.5%
	$34,574,669

	Unassisted Program
	-0-
	4.45%
	$4,244,791

	HOME/MRB
	4.5% - 9.0%
	2.95%
	$2,267,175

	CDBG/MRB
	4.5% - 9.0%
	3.15%
	$3,845,010


All Program Deadlines
Compliance Package Deadline to LHFA is October 30, 2010
Final Loan Closing Deadline is November 30, 2010
Mortgage Loan Sale Deadline to Standard Mortgage Corporation is December 15, 2010
IMPORTANT REMINDERS
· New Guidelines Effective 4/28/10 – All reservations must comply with Non-Targeted Income Limits set by parish AND Non-Targeted Acquisition Cost Limit unless the property is located in one of the Qualified Census Tracts. 

· Borrowers must be a 1st Time Homebuyer providing prior three (3) years complete personal tax returns unless the property is located in one of the Qualified Census Tracts. 
· Second Mortgage Legal Documents – Pre-fillable documents have been posted to the SF Website.   

· Reservations – Please fax or email a completed Exhibit K (Reservation Request) for all programs along with the completed, signed, and dated 1003 application and purchase contract to the Agency. 
· If funds are available or as the funds become available, the Agency will reserve the funds and send a “Reservation Notification” to the lender/broker.
· Loan Confirmation Report – should be included in the compliance package upon submission to the Agency and Master Servicer. 
· Exhibit E & Final HUD-I – Submit to the Agency once the loan has closed.  The original GFE 
      will be compared to the Final HUD-I to ensure consistency in fees charged.
As always, if you have any questions, please call us at (225) 763-8700.
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